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MINISTRY or FINANCE 
(Department of Economic Affairs') 
NOTIFIC^VTIOM 

New Delhi, the 20th September, 1991 

■ RESERVE BANK OF INDIA 

(EXCHANGE CONTROl. DEPARTMENT) 
CENTRAL OFFICE, BOMBAY 

THE REMITTANCES IN FOREIGN EXCHANGE 

(IMMUNITIES) SCHEME, 1991 

G.S.R. 594(E).—In ex.ercise of the powers confer¬ 
red by clause (a) of sub-section (1) sof sect Am 3 of th^^ 
Remittances of Fore'gn Exchange and Investment iii' 
Foreign Exchange Ronds (Immunities and Exemp¬ 


tions) Act, 1991 (41 of 1991), the Reserve of 

India hereby .-.pec'hes, tlio foilowing SchembrN"- 
namely ;— 

1. Short title and commencemcnL—(?) This 

Scheme may be called (he Remittances in Foreign Ex¬ 
change (Immunities) Scheme, 1991. 

(2) It shall come into force on the date of hs pub¬ 
lication in the Official Gazette. 

2. Definitions.—In this Scheme, unless the context/ 
otherwise requires,— 

(a) “Act” means the Remittances of Foreign 
Exchange and Investment in Foreign Ex¬ 
change Bonds (Immunities and Exemp¬ 
tions) Act. 1991 (41 of 1991); 

(b) “Form” means a Form appended to'^ thu 
Scheme; 

(c) All other words and expressions used herein 
but not defined and defined in the Act or in 
the Foreign Exchange Regulation Act, 1973 
shall have ihe meanings respectively assign¬ 
ed to them in those Act s 

3. Issue of Cert ficate of Remittances.—(a) The 
rycoip-er/ of a remittance in foreign exchange, de¬ 
sirous of clahning immuriitv under sub-sectmn (1) of 
section 3 of the Act, shall, not later than 15 days 
from the date of receipt of such remittance, file a dec¬ 
laration in the Form v/ith the. authorised dealer 
through whom the remiilance is received. 

(b) The author'sed dealer before whom the dec¬ 
laration is filed, shall, after leul'sing the proceeds of 
the remittance, return the .secomi copy of the declara¬ 
tion to the recipient, which .shall be duly authenticat¬ 
ed by the authorised dealer by his signature (with date 
and seal) and the following .superscript on— 

"Issued under the Remittances in Foreign Ex¬ 
change (Immunities) Scheme. 1991 ( not 
valid for refund or reconversmn purpose).” 

(c) The authorised dealer shall retain the first copy 
of the declaration with him and shall forward the 
third copy to the Coatroilcr ftf Fvch-msc. Frohance 
Control Department, Reserve Bank of Indrn, Central 
Office. Bonibay. 

[No. F. i;27iEC!9H 
P., S. ARORA, .It...Controller 

[See paragraphs 2(b) .and 3(a')j 
(To be filled in triplicate) 

Declaratmn wrier the Remittancei in Foi-eien Ex¬ 
change (Imrmm'lies) Scheme. 1991 
To 

The. 

(Name of the Authorised P’.-'icr) 

Address 

Si-TA, 

IlWe hereby declare that in re.?pect of the remit¬ 
tance, particulars whereof are given below, rcce'ved 
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S mejus, l|we claim, immunity under sub-section (1) 
section 3 of the Remittances of Foreign Exchange 
and Investment in Foreign Exchange Bonds (Immuni¬ 
ties atid Exemptions) Act, 1991. 


2. Amount of remittance 

3. Name(s) of benehciaiyQet) 

4. Date of receipt 


c 

I 


1 . Mode of receipt of remittance 

(a) Draft, TC, XT, MT, 

foreign currency cheque, 
Money Order 


5. Name of the authorised 
dealer through whom 
receive i 

Place : Signatoie I 


(b) Debit to NRE Account] 
FCNR AccountjFCNR 
Special Deposit Account 


Date : 


Name f 
Address | 
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